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B coBpeMEHHBIX PBHIHOYHBIX YCJIOBHSX TMOSBWJIOCH TaKO€ SIBJICHUE Kak
O6ankporctBo mpeanpustus. Cormacno @3 ot 26.10.2002 Nel27-®3 «O
HECOCTOSATELHO (OaHKPOTCTBE)», OAHKPOTCTBO — O3TO MPHU3HAHHAS apOUTPaKHBIM
CYJIOM HECHOCOOHOCTh JTOJDKHUKA B MOJHOM OOBEME YIOBIETBOPUTH TPeOOBaHUS
KPEAUTOPOB MO JACHEKHBIM 00s3aTEIBCTBAM U HCHOJHUTH OOS3aHHOCTH IO YILIATe
00s13aTENbHBIX TUIATEKEH.

B cBs3M ¢ aKTHBHOM SKOHOMMYECKOM ESATENBHOCTBIO TOCYaPCTBA U BBICOKOM
KOHKYPEHTHOCTbIO, 0aHKPOTCTBO CTAJIO YaCThIM SIBIICHUEM.

AKTYanbHOCTh HCCIEAYEMOW TEMBI 3aKIIOYACTCS B TOM, YTO OaHKPOTCTBO
SBJISICTCSI  DJICMEHTOM  PBIHOYHOM  JKOHOMHKH. bBaHKpPOTCTBO  CTHUMYIHPYET
npeanpuatue kK 6oinee a3 HekTuBHOM pabore, 00eCIeUnBaET pealu3aIuio HHTEPECOB
KPEIUTOPOB, COOCTBEHHHKOB, CITIOCOOCTBYET TMOBBINICHUIO KOHKYPCHIIMM Ha PBHIHKE
[4].

B OonpmuHCTBE clyyaeB NPUUYMHON HECOCTOSITEIBHOCTU SIBISIETCS CaMoO
npeanpustue. K mpumepy, CHIDKEHHE KadecTBa W OOBEMOB  BBITYCKACMOM
MPOJIYKIIUU, CHUKEHUE PEHTA0CTLHOCTH, TOJITH KPETUTOPAM.

Breinensitor BHyTpeHHUWE W BHENTHHE (PAKTOpHI, OKa3bIBAIOIIWE BIUSHUC HA
3¢ (PEeKTUBHOCTH PaOOTHI MPEATPUSITHS.

K BHemHuM akTopam OTHOCSTCS:

- DKOHOMHUYECKHE: JKOHOMHKA CTpPaHbl, HECTAOWIIBHOCTh (PMHAHCOBOM
CUCTEMBbI, MHQIISIMS, CMaa TMPOU3BOACTBA, POCT IIEH HAa pPeCcypchl, M3MECHECHHE
KOHBIOHKTYPHI pbIHKA, 0AaHKPOTCTBO IMAPTHEPOB;

- COLIMAJIBHO-TIOJINTUYECKUE: TTOJIMTUYECKAs] HECTAOMIBHOCTh B OOILIECTBE,
JIOXO/Ibl HACEJIEHHUs, CTIpOoca HA TOBAphl M YCIyTU;, U3MEHEHUE YCIIOBUN DKCIOpPTA U
UMIIOPTA;

- nH()OpPMAIIMOHHBIC: OTCYTCTBHE OIBITA AHTUKPU3UCHOTO MEHEHKMEHTA,
HeA((PEKTUBHOCTh AHTUKPUZUCHOTO PETYJIUPOBAHUS, OTCYTCTBHE KadeCTBEHHOM

MH(}OpMaIUU O PHIHOYHON KOHBIOHKTYDE;
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- PBIHOYHBIE: HU3KUH YPOBEHb KOHKYPEHTOCIOCOOHOCTH MPOIYKIUH,
KOHKYPEHLIUA C 3apyOeXHbIMU MPOU3BOAUTEISIMHU; HECOOIIOCHIE IOPUANUECKUX U
ATUYECKUX HOPM MOBEACHUS B OM3HECE, TOTEPs PHIHKOB COBITA;

- HAyYHO-TEXHUUYECKHE: OTCYTCTBUE JIEHE)KHBIX CPEACTB Ha oOecredeHue
(GYHKIIMOHMPOBAHHUS HAYYHO-TEXHHYECKOTO ToTeHIHana [3].

K BHYTpeHHUM MPUYUHAM OTHOCST:

— nedunuT COOCTBEHHOTO KarnTaia,

— CHHKEHUE  A(PPEKTUBHOCTH  MCHOJB30BAHMS  MPOU3BOJCTBEHHBIX
peCypcoB;

— BBICOKas c€0E€CTOMMOCTD MPOAYKIIHH;

— HEHAJIeKHOCTh ITOCTABIIUKOB;

— OBICTPOE U HEKOHTPOJIMPYEMOE PacIIUPEHUE TPOU3BOCTBA,

— HEJ0CTaTOK MAPKETUHIOBOM MH(POpMAIIHH;

— IIPUBJICYEHHUE 3aEMHBIX CPEJICTB B 000POT MPEANPUATUS HA HEBBITOIHBIX
ycroBusx [3].

Hcnonp30BaHne HMHCTUTYTa OAHKPOTCTBA IO3BOJSET HE TOJBKO YIYYIIUTH
3¢ (pexkTUBHOCT, pPabOTBl CaMOro MPEANPUATHS, HO M YIYUYIIHTh (PUHAHCOBOE
MIOJIOKEHUE APYTUX XO3SIMCTBYIOLIUX MPEATPUATHH.

Omnpenenenre cTeneHu pucka OAHKPOTCTBA SBIISETCSA aKTyaJbHOM 3a/adyeil He
TOJIBKO /111 COOCTBEHHUKOB MPEANPUATHS, HO U IJI €r0 KPEIUTOPOB U JEOUTOPOB.

3HAYUMOCTb UCCIIEyeMON TeMbl O0YCIIOBJIEHA PSIIOM MPUYHH:

1) B Hacrosimiee BpeMsi B JKOHOMHKE OCHOBHOW TPOOJIEMOH sIBISETCS
HEIUIaTeKeCcnocoOHOCTh mnpennpuatuii. HesaddexTuBHble TpeanpusTUs cleayer
OOBSBUTH OAHKPOTaMH, a MOJIyYEHHbIE OT HUX CPEJCTBA MepepacrnpeaeIuTh B MOJIb3Y
3¢ (PEeKTUBHBIX NPEITPUITHI;

2) ocoboe 3HaYCHHWE MPHOOPETAIOT MEPbl IO MPEAOTBPAIICHUIO PHCKa
O0aHKpOTCTBa, a TAK)KE€ MEPOINPHUATHS, HANPaBICHHBIC HA yIy4YIlIeHHEe (PHHAHCOBOTO

COCTOSIHUS TIPEATPUATHS U BOCCTAHOBJICHUE €T0 IJIATEeXKECIIOCOOHOCTH [2];
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3) Ha mepeAHUN IUIaH BBIXOAST COLMAIBHO-3KOHOMUYECKHUE MOCIEICTBUS
0aHKpPOTCTBA XO3UCTBYIONINX CyOBEKTOB, OKa3bIBAIOIIECE CYIIECTBEHHOE BIMSIHHUE Ha
pa3BUTHSI COLMATIBHON ceprl perroHoB [1].

[IporHo3zupoBaHue BEPOATHOCTH OAHKPOTCTBA MNPEANPHUITHI MPEICTABISAET
MHTEPEC HE TOJIbKO JJIsi BHEIIHUX CYOBEKTOB, HO U JjIsi COOCTBEHHOM CAaMOOIEHKH.
[IporHo3upoBaHue TMO3BOJIAET PACIO3HATH MPU3HAKK YXYIIICHUS (PUHAHCOBOTO
MTOJIOKEHUSI M BBISBUTH NMPUYMHBI UX BO3HUKHOBEHHS, a pa3paOOTaHHBIE BOBPEMsI
MEPOTIPUATHS MO3BOJISIOT U30€KaTh PUCK BOZHUKHOBEHUSI OAHKPOTCTBA WM K€ €ro
YMEHBIIICHUS.

[IpoGnema mpOrHO3UpOBaHUS KPU3HCHOW CUTYyallMd 3aHUMAET 0c000€ MECTO
Cpeld TEOPETUYECKUX U MPAKTUUYECKUX MPOOJIeM YIpaBJICHUs MpeanpusTusimu. s
obecrnieueHus: 3PGHEKTUBHOTO yMHpaBiICHUS HEOOXOAUMO HE TOJBKO OCYIIECTBIISITh
aHanu3 (UHAHCOBOTO COCTOSHUSL TPEINPUSTHSA, HO W TMPOBOAUTH JTUATHOCTUKY
BEPOSATHOCTH OaHKPOTCTBA [5].

Takum 00pa3om, OAHKPOTCTBO - HEM30EIKHOE SBJICHUE JTH0O0OTO COBPEMEHHOTO
pbiHKa. OHO SIBISIETCS CJIEACTBUEM COBMECTHOI'O JIEUCTBUSA BHYTPEHHUX M BHELIHUX
¢akTopoB. CHMKEHHE KPH3UCHOM cuTyauun TpeOyeT pa3pabOTKU METOOB
yIpaBIE€HUS NPEANPUITUEM HA MAKPO- U MUKPOYPOBHE.

Kak 1moka3piBaeT MHUPOBOW ONBIT, AHTUKPHU3UCHBIM IPOLECC B YCIOBHIX
PBIHOYHOM 3KOHOMMKHM -3TO YIPaBJISEMBIM MpPOLECC, CIeA0BATENbHO, OOBEKTUBHAS
MOTPeOHOCTh B NPUBEACHUM  CTPYKTYpbl  TPOU3BOJICTBA K  peaTbHOMY

TUIaTEKECIIOCOOHOMY CIIPOCY COCTABIISIET OCHOBHOE 3BEHO CUCTEMbI OAaHKPOTCTBA.
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