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MEXIAYHAPO/JHBIE DKOHOMMWYECKHUE OTHOLLIEHMA

AHHOTaIMs: MUPOBasi IKOHOMHKA MPEACTABIAET COOOW CIOKHYIO U MOCTOSHHO
pa3BUBaroIlytocs dKocucteMy. OHa COCTOMT U3 BCeX (DMHAHCOBBIX TpPaH3AKUUN U
DKOHOMHMYECKOM  JEATEIBHOCTH,  KOTOPBIE  IPOMCXOIAT  MEXKIYy  CTpaHAMH,
OPENNpUATUSIMA U MOTPEOUTENsIMU. ODTO  CJIOXKHas  CeTh  SKOHOMMUYECKHUX
B3aMMOJICUCTBUM, KOTOPBIE UMEIOT HEIIOCPEACTBEHHOE OTHOILIEHHUE K MEKIYHApOIAHBIM
DKOHOMHMYECKMM OTHOIIEHUSIM. B 3TON CTaThe MBI pACCMOTPHUM TEKYIIEE COCTOSHUE
MUPOBOW 3KOHOMUKH, €T0 BIMSHUE HAa MEXYHAPOIHbIE SJKOHOMUYECKHE OTHOILICHHUS.
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THE INTERNATIONAL ECONOMIC RELATIONS

Abstract: the global economy is a complex and ever-evolving ecosystem. It is made
up of all the financial transactions and economic activities that occur between countries,
businesses, and consumers. It is a complicated web of economic interactions that have a
direct bearing on international economic relations. In this Article, we will explore the

current state of the global economy, its impact on international economic relations
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The global economy is a term used to describe the interconnected world of
international trade and investment. It is the sum total of all financial transactions and
economic activities that occur between countries, businesses, and consumers. The global
economy is made up of different countries with different currencies, different levels of
economic development, and different political systems [1].

The global economy is a dynamic system of exchange and production, where goods
and services are exchanged across borders. This interconnected system is powered by
international trade and investment, which helps countries to grow and develop. The global
economy is also influenced by the policies and actions of governments and other
international organizations.

The global economy is facing a number of challenges in 2021. The COVID-19
pandemic has had a major impact on the global economy, leading to a sharp decline in
economic activity and demand. The global economy is also facing the prospect of a slow
recovery, with many countries still facing rising unemployment and weak economic
growth. The global economy is also facing increasing levels of uncertainty due to the rise
of protectionism and trade tensions between the US and China. The Brexit negotiations
between the UK and European Union and the US-China trade war have created further
uncertainty and instability [2].

The global economy has a massive impact on international economic relations.
International trade and investment are key drivers of global economic growth and
development. By facilitating trade and investments, countries can benefit from increased
economic activity, increased export revenues, and greater job creation [5].

International trade and investment also provide a platform for countries to engage
in dialogue and cooperation. By engaging in international trade and investment, countries

can work together to develop mutually beneficial economic relationships [3].

ISSN: 2414-0309 2



TTIOJINTUKA, DKOHOMUKA Y THHOBAITM Ne 3 (50), 2023
The global economy also has a profound impact on international economic policy.

Countries must take into account the impact of the global economy when formulating
economic policies and trade agreements. This is especially true for developing countries,
which are particularly vulnerable to the fluctuations in the global economy.

The global economy is expected to continue to face a number of challenges in 2021
and 2022. The global economy is expected to recover slowly from the impacts of the
COVID-19 pandemic, with rising unemployment and weak economic growth.

The global economy is also expected to be affected by increasing levels of
protectionism and trade tensions between the US and China. The Brexit negotiations
between the UK and European Union and the US-China trade war are likely to create
further uncertainty and instability.

In addition, the global economy is expected to experience increased levels of
digitalization and automation. This is likely to create new opportunities for businesses, as
well as potential challenges for workers and businesses [8]. The International Monetary
Fund (IMF) has released its World Economic Outlook for June 2022. The report forecasts
that the global economy will grow by 6.5% in 2022, driven by a recovery in emerging
markets and developing economies.

The IMF also forecasts that the US economy will grow by 4.8% in 2022, while the
Euro Area will grow by 4.7% and the UK economy will grow by 3.9%. The IMF also
forecasts that the Chinese economy will grow by 8.2% in 2022 [4].

Inflation is expected to remain low in 2022, with the IMF forecasting headline
inflation to remain below 2% for the majority of advanced economies. The IMF also
forecasts that inflation will remain low in emerging markets and developing economies,
with headline inflation forecast to remain below 5%.

Thailand's Joint Standing Committee on Trade, Industry and Banking on the same
day forecasted that the Thai economy will continue to recover in 2023 with Gross
Domestic Product (GDP) growth ranging from 3 to 3.5%, mainly thanks to the tourism

sector|[7].
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The World Bank has released its Global Economic Prospects report for June 2022.

The report forecasts that the global economy will grow by 4.2% in 2022 and by 3.8% in
2030. The report also forecasts that the Chinese economy will grow by 8.2% in 2022 and
by 7.9% in 2030.

The global economic outlook for 2021 and 2022 is uncertain. The recovery from
the COVID-19 pandemic is expected to be slow and uneven, with rising unemployment
and weak economic growth in many countries. In addition, the global economy is facing
increasing levels of protectionism and trade tensions between the US and China. The
Brexit negotiations between the UK and European Union and the US-China trade war are
likely to create further uncertainty and instability.

The IMF has also warned that the global economy could experience a “double-dip”
recession if the recovery from the COVID-19 pandemic is not sustained. The IMF has
also warned that the global economy could face a “debt trap” if debt levels continue to
rise.

International trade plays a key role in the global economy. The current state of the
global economy has had a significant impact on international trade. Trade tensions
between the US and China, as well as the Brexit negotiations, have created uncertainty
and instability in the global economy.

As a result, global trade has declined, with the World Trade Organization (WTO)
reporting that global trade fell by 2.8% in 2020. The WTO also forecasts that global trade
will continue to decline in 2021 and 2022, with global trade expected to grow by just 0.5%
in 2021 and 1.2% in 2022.

In addition to exploring the impact of the global economy on international economic
relations, it is also important to stay up to date with the latest economic news and analysis.
There are a number of websites and publications that provide up to date news and analysis

on the global economy.
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For example, the IMF, the World Bank, and the WTO all provide regular updates

and analysis on the global economy. The Economist and The Financial Times also provide
regular news and analysis on the global economy.

The global economy is a complex and ever-evolving ecosystem. It is made up of
all the financial transactions and economic activities that occur between countries,
businesses, and consumers. The global economy has a massive impact on international
economic relations and must be taken into account when formulating economic policies
and trade agreements.

The global economy is facing a number of challenges in 2021 and 2022, including
the impacts of the COVID-19 pandemic, increasing levels of protectionism and trade
tensions, and the prospect of a slow recovery. The IMF, World Bank, and WTO all provide
regular updates and analysis on the global economy, which can help countries to make

informed economic decisions.
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