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B HacTosimiee BpeMsi Ha JIKOHOMHMKY OKAa3bIBA€T BO3JIEMCTBHE MHOMKECTBO
(hakTOpOB, KOTOphIE B JNaJIbHEHIIEM MPUHUMAIOT OOJIMYHE TMPUYUH €€ Pa3BUTHUS.
CnoxHO mpenyrajgaTh, Kakhe W3MEHEHHUS HACTUTHYTh B OJipkaiiiiee BpeMms
AKOHOMUYECKYIO cepy, MOTOMY YTO JaHHBIM (PMHAHCOBBIM MEXaHW3M HaXOIUTCS B
MOCTOSIHHOM JIBHYKEHUS [S].

Brewmnunii rocygapctBeHHbid noir Poccurickoit @enepannu nMociuegHue I1eCATh
JeT CTPEMHUTEIBLHO poc M yBenuuwica Ha 600 mwinmapaoB posuiapoB. Coeit
KpUTUYECKOM TO4YKkM OH noctur B 2014 romy, korga Ha Poccuio oOpymminch
OTPOMHBIE JIaBUHBI CAHKIIUI CO CTOPOHBI JIPYTMX CTPAH, YTO MPHUBEJIO K CHUKEHUIO
1ieH Ha HedThb. Ho yxe B cepenune 2015 roga Havanock NpoOCBETIICHUE, MTOCTETICHHO
BHEIIHUN aoir Poccuiickoin @enepanviu HaUYMHAI CHUKATHCS, a HA MOMEHT | siHBaps
2016 roma on cHmswmica Ha 14 % B cpaBHenun ¢ 2015 romom [4]. JlaHHbIE
W3MEHEHUs OTpakKeHbI B Tabuie 1.

Tabmuma 1 — O6beM BHEIIHEro rocyiapcTBeHHoro goira Poccuiickoit deneparuu Ha

2014-2017 rr.

OtueTHas gata O06bem rocynapcTBeHHOTo BHenrHero gojra PO, mun. nomn. CIIA
Bcero B 1. 4. rocynapcrBennbie rapantun PO
01.01.2014 55794,2 11399,1
01.01.2015 54355,4 12083,2
01.01.2016 50002,3 11875,9

AHanu3upyr [IMHAMUKY BHEIIHETO TOCYAapCTBEHHOrO paojira Poccuiickoii
®denepauuu, CTOUT OOpaTUTh BHUMaHuWE Ha TO, uTo B 2014 romy HacuHUTHIBAJICA
00JbpIION 00bEM BHEUIHUX 3aMMCTBOBaHMH. YK€ MO3KE HAYAJIOCh €ro CHHUXKEHHE,
ceiiyac ke BHemHuW npoar cocrasiasier 51211, 8 mmn. gomn. CIOA [3].  Husa
OCYIIECTBJICHHs 0oJiee JIeTaIbHOr0 aHaIM3a BHEIIHUX 33J0JDKEHHOCTEN rocy1apcTBa
B IIEPBYIO OYEPEIb HYKHO PACCMOTPETh CTPYKTYPY TI'OCYJAPCTBEHHOT'O BHEIIHETO
J0Jira, KOTopasi oTpakeHa B TaOiuIe 2.

UTto Kacaercst CTPYKTYpbl FOCYIapCTBEHHOTO BHEHIHEro poiara PO, To B xoxe

€€ HCCIICOO0BAaHUA OBLI0 BBIABJIICHO, 4YTO B 06I_HCM o0BeMe HaI/I6OJIBHIy10 JOJIIO
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3aHMMAIOT 3aJ0JDKEHHOCTh IO BHEIIHMM OOJUTallMOHHBIM 3aiiMaM, KOTOpbIE
cocraBuid 35,2 % ot oOueld cymMmbl BHEIIHero jaojira. Ha Bropom mecte uayr
roCy/IapCTBEHHbIE TapaHTUU B MHOCTPAHHOM BajtoTe, Ha JOJII0 KOTOPHIX BhINaio 10,
9 % ot o0meil cyMMbl BHEHNIHMX TOCYAapCTBEHHBIX 3aiiMOB. Camblii HU3KUU
[OKa3aTeNlb  3aKpenwics U3 oOnuranusIMu

rogja B Tod  3a BHYTPEHHETO

rOCYJapCTBEHHOTO0 BaJIOTHOro 3aiima, u coctaBisatoT 0,003 %. bnarococrosinue
CTpaHbl CTaOWJIM3UPOBAIOCh, M YPOBEHb KU3HM Hayal [OJHUMATHCA, JaHHOE
M3MEHEHHE YKe YyBCTBYIOT Ha ce0e HEeKOTOpbIe OroKeTHbIE cepsl [6].

Tabmuma 2 — CTpykTypa rocynapcTBeHHOTo BHerrHero noar Poccuiickoii denepanuu

no cocrosiuuto Ha 2015 — 2017 rona, mapa. nonin. [1, 2]

Kareropus nonra 2015 2016 2017
locynapctBennsiii  BHemHUN jgoar PO (Brimrouas 54881,4 49363,2 51217,2
obs3arenscTBa ObiBIIero CCCP, npunsaTeie Poccuiickoit (48,6%) (47,8%) (47,9%)
denepanueii)
3a10KEHHOCTD nepen o(hUIIUATEHBIMU 879,3 805,3 629.3
JBYCTOPOHHUMHU  KpEIUTOPaMH — HE qJIeHAMU (0,8%) (0,8%) (0,6%)
[Tapuxckoro kiry0a
3a10 DKEHHOCTD nepen o(hUIHATEHBIMU 876,2 413,8 399.9
JIBYCTOPOHHUMH KPEIUTOpPAMH — OBIBIIUMH CTpaHAMH (0,8%) (0,4%) (0,4%)
COB
3a10J>KEHHOCTh nepen o(UIIHATEHBIMU 1085,1 944,3 817,1
MHOTOCTOPOHHUMH KPEJIUTAMU (0,9%) (0,9%) (0,8%)
3a10JKEHHOCTD 110 BHEITHUM OOJIMTallHOHHBIM 3aiiMaM 38540,6 35303,6 37621,2
(34,2%) (34,2%) (35,2%)
Bueninuii oOnuraiMoHHbIi 3aeM ¢ roraiienuem B 2017 2000,0 2000,0 2000,0
roJry (1,8%) (1,9%) (3,7%)
Bueninuii oOnIuraiuoHHbIi 3aeM ¢ roraiienuemM B 2028 2499.9 2499.9 2499.9
roy (2,2%) (2,4%) (2,3%)
3anomxennocts mo OBI'B3 5.5 5.4 3.4
(0,005%) | (0,005%) (0,003%)
[Ipouas 3210 5KEHHOCTH 20,7 20,7 20,0
(0,02%) (0,02%) (0,02%)
l'ocynapctBennple rapantum P® B HHOCTpaHHOHN 12064,2 11870,1 11726,3
BAJTIOTE (10,7%) (11,5%) (10,9%)

MoOXKHO 3aMETUTh, YTO AMHAMHKA 00BhEMa BHEIITHETO T'OCY/IapCTBEHHOTO J10JTa
MMEET TEHJCHIINIO CHUXKaTbesl. B cpaBHenuu ¢ 2014 rogom oO6bem cHU3WICS Ha 4,
34 mupa. nomn. u cocraBui Ha 2016 rox 50,02 mapa. mos.

[ToMrMO BHEHIHMX 3aMMCTBOBAHMI TOCYAApPCTBO OCYIIECTBISAECT BHYTPEHHUE

3aitmpl. Ha 1 ampens 2017 roga BHYTpeHHUN TOCYHapCTBEHHbIW a0ar PO
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BBIPA)KEHHBIN B TOCYJJAPCTBEHHBIX IIEHHBIX Oymarax coctaBisieT 6 467 296, 223 muH.
py0. T'ocynapcrBennsie rapantuu Poccuiickoit denepanyn, BRIpaKCHHBIC B BATIOTE
P®, okono 1 840 843 maH. py6. A B oOuiell cymMmMe BHYTPEHHUN TOCYAapCTBEHHbBIN
noyr HacuuThkiBaeT § 308 139 miH. pyo.

Tabmuma 3 — O6beM rocy1apcTBEHHOTO BHYTpeHHeEro AoJira Poccuiickoit denepanuu

Ha 2014 — 2016 ron [1, 2]

OObeM BHYTPEHHETO TOCyIapcTBEHHOTO nojira PO, mapa. pyo.

Ilo cocTtosgHuIo Ha

B T. 4. ['ocynmapcTBeHHbIE

Beero rapanTuu PO B Bamore PO
01.01.2014 5722,26 1289,13
01.01.2015 7241,17 1765,46
01.01.2016 7307,24 1734,22

Camas 6onpiias goss Beinagaetr Ha Od3 — 1], a Ha BTopom mecte uaytr OP3

— IIK. JTanHoe siBIeHHE MOXKHO TTpoHaboaaTh B Tadmuie 4.

Tabmuma 4 — CTpykTypa rocyJ1apcTBEHHOTO BHyTpeHHero nosira PD, BeipaxkeHnHas B

roCy/apCTBEHHbIX IIEHHBIX Oymarax Pd, mupa. py6. 3a 2015 — 2017 rox [1, 2]

Bug noarosoro o0s13aTennLCcTBa 2015 2016 2017
Od3 - TIK 1000 13473 1803
(183%) (24,2%) (28,5%)
Od3 - 11/ 2551,1 2710,3 3229.,4
(46,6%) (48,6%) (51,2%)
Od3 - UH - 141,8 165,1
(2,5%) (2,6%)
Od3 - A/l 1038.,6 791,2 650,6
(18,9%) (14,2%) (10,3%)
I'CO - IIIIC 560,5 360,5 245,5
(10,2%) (6,5%) (3,9%)
I'CO — ®IIC 132 132 13
(2,4%) (2,4%) (2,1%)
OBO3 90 90 90
(1,6%) (1,6%) (1,4%)

Jo 2014 roma mnpouCXOOWUSIO CHUXKEHUE J10ra, HO

IMoCJIC TMPOUCXOAUT

3HAYUTENbHBIN ckadok oT 2014 roga nmo 2015 roa u MeJIeHHOE TIJIABHOE YBEIIMYECHUE

¢ 2015 mo 20016 rop.

OOcnyXrBaHUE BHYTPEHHEro TOCYJapCTBEHHOTO [0Jira TakXke Tpedyer

HCMAJIbIX JCHCKHBIX CPCACTB, TaK HAIIpUMCP pacCXOoAdbl Ha 3TOT BHUIA JOJTIa OBLI10

notpayeHo B 2016 roay no cpaBaenuto ¢ 2015 roga nHa 54,278 muumapaa pyosei

— 10 481,962 munapaa pyosei Gobliie.
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Jns  monnep)kaHusi TOCYAApCTBEHHOTO Ha OJHOM YPOBHE, TOCYIapCTBO
npuOeraeT K OMNPENeICHHBIM METOJlaM YIpaBJICHUS, KOTOphlE €l TMOMOrarT
KOHTpOJMpOBaTh 00cTaHOBKY. [lns mepuwoma ¢ 2017 mo 2028 roma XapakTepHBI
KpYIIHbIE CYMMBI BHYTpeHHero aoiara. A HauuHaig ¢ 2029 no 2036 rox, cymma nonra
3HAYUTEIBbHO yMEHbIIaeTcs u ecnu cpaBHuTh 2017, 2018, 2019, 2012,2027 roas! ¢
2030, 2033,2035,2036 rojgaMy, TO COIJIaCHO NIpOorpaMMe IMOTall€HHUs JOJT
cokpatutca rae-to B 30 pa3. Uro kacaercs OP3 — IIK u OD3 — II/], To B xox€
MOTAIICHUS OHU TEPSAIOT CBOIO BOCTPEOOBAHHOCTh M TMPEANOYTCHUE OTHAIOTCS
MIPOYUM JIOJTOBBIM 00s3aTEIbCTBaM [6].

Kak BHyTpeHHUI JOJIT, BHENTHUN J0JITA TaK KE CTPEMSITCS KOHTPOJIUPOBATH U
CHU3UTh. B Hacrosimee Bpemsi HAOJNIOAACTCS TEHACHIMS CHUXKEHHUS BHEIIHErO
rocyJapCTBeHHOro jaoira. Eciu Hamma cTpaHa W jganblie OyAeT NPUACPKUBATHCS
TaKOW MOJIMTUKHU, TO Y HAIIEH CTPaHBI €CTh BCE IIAHCHI MOJAHATh HAa CTYIEHD BBIIIEC U
nmoao0paThes K cTpaHaM ¢ 0oJiee pa3BUTONM SKOHOMUKOM.

Haxonenr 2016 roma BHEIIHUM TOCYAapCTBEHHBIM  JOAT cocTaBisi 521,6
Muudapaa gosuiapos CHIA, uto Ha 77,431 Muwiuuapia A0JJIapOB MEHBIIE, YEM B
Hauasie roga. B 2017 rony P® pgomkHa noTpaTtuth okoio 125,3 Muinuapaa n0a1apoB
Ha BBIIJIATY IO JOJATY, a 3TO 3HAYWUT, YTO TMOYTH BCE OIOKETHBIE Cpe/cTBa OYyIayT
MOTPAYCHBI HA BBITLIATY.

Ecam rocymapctBo 70T, TO 3TO HE 3HAYMT, YTO OHO OOPEUYECHO HA KPU3HUC U
Humery. Jloar MoXXeT HOCUTh JI000H XapakTep KaK IOJOXKHUTEIbHBIN, TaKk H
OTpULIATENIbHBIN. EciM SKOHOMHKY CTOPOHBI TOJJACPKUBAIOT HAa OJHOM YpPOBHE,
KOTOPBIM HE MeEIIAeT B Pa3BUTHU CTPaHBI, TO JOJT HE BIUSET OTPHUIATEIHLHO Ha
pernyTaIuo CTpaHbl, Kak T0OpOCOBECTHOTO 3aeMiluka. HekoTopele cTpaHbl, HUMes
TrOCYJapCTBCHHBIM BHEIIHUN JIONT, HE CTPEMSATCS €ro MOHW3HWTh, a Hao00OpOT
MO/ICP>KUBAIOT HYKHBIN OFOKETHBIN EePUIIUT, TOTOMY YTO SKOHOMHYECKH UM ITO
MOXET OBITh BBITOJJHO, B TAaKOM Ciy4ae JOJT OyJAeT HOCUTh IOJOXKHUTEIbHBIN

Xapakxrep.
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