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INVESTMENTS INTO FIXED CAPITAL AS TOOL OF PREVENTION OF

BANKRUPTCY OF THE ENTERPRISE

Summary: in work the role and value of investments into fixed capital as tool
of the financial and economic mechanism anti-recessionary policy for prevention of
bankruptcy of the enterprise is investigated. Major factors of implementation of the
concept of formation of investment policy of the enterprise in the context of preven-
tion of bankruptcy of the enterprise are considered.
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WMuBecTUIIMM B OCHOBHOM KalUTaJl UTPAIOT KIIOYEBYIO POJIb B TIOJICPKAHUHA U
oOecIieueHUN HapalMBaHUS SKOHOMHUYECKOTO TOTEHIIMANa XO3SHCTBEHHOTO KOM-
IUICKCA CTpPaHbl. JTO OJIATOMPHUATHO CKA3bIBACTCSA HA JCATCIBHOCTH MPEATPHATHH,
CHI)KACT PUCK BEPOSATHOCTH OAHKPOTCTBA, BEJCT K YBEIMYCHHIO BajJOBOTO HAIHO-
HaJIBHOTO MPOJYKTA, MOBHIIIAET AKTUBHOCTH CTPAHbBI Ha BHEIITHEM PBIHKE.

Tem HEe MeHee, 1eecoo0pa3Ho OTMETHUTD, YTO B HACTOSIIEE BPEMs POCCUHCKAsI
JIeNIoBas Cpelia He BCeria SBISICTCs OJaroNpHUsATHOM IS TPUBJICUCHUS peaJbHbIX HH-
BECTUIIMHA B 3KOHOMHKY. [IpociexuBaercs KpaiiHe HEpaBHOMEPHOE paCIpPECIICHHUE
WHBECTUIIMOHHBIX PECYpPCOB MEKIY pPETHOHAMH, HAOJFOMACTCS SPKO BhIpAKEHHAs
KOHIICHTpAIIUs B METaIoJINCax U PeruoHax, 00raThlX MPUPOIHBIMU pecypcaMu. MHoO-
IMe PErHOHbI M OCHOBHAS YacTh IepepaldaThIBAIONIUX OTPACiCH XO35SHCTBEHHOTO
KOMITIeKca Poccnm HE pacmojiararoT BO3MOXKHOCTBIO MCIIOJB30BaTh B IOJTHOW MeEpe
MHBECTUIIMOHHBIN OTCHIINAI.

Heo0XxomuMo ydHuTHIBATh, YTO OCHOBHBIMHU IEISIMUA aHTUKPU3HCHOW TOJIMTHKU
MPEANPUATHS B KOHTEKCTE TPEIYNPEKICHNUS 0aHKPOTCTBA SBISIOTCS:

1) obecrnieueHre NUKBUIHOCTH Ha 0a3e ONTUMAJIBHOTO COYETAHUS COOCTBCH-
HBIX ¥ 3a€MHBIX HCTOYHUKOB CPEJICTB (PMHAHCUPOBAHMS XO3SHUCTBEHHOM JEATEIHLHO-

CTH;
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2) o0ecriedeHre ypoOBHs PEHTA0EIBLHOCTH, JOCTATOUYHOTO IS PeaJIM3allui BCEX
MOTpeOHOCTEH ONepaTUBHOM, MHBECTUIIMOHHOW U (DMHAHCOBOW BHUJIOB JIESITEIBHOCTH
TIPEATPUSITHS.

B xonTekcTe mpeaynpexaeHuss 0aHKpOTCTBA MPEANPUITH HeoOXoauMo ¢dhop-
MUPOBATh OJIATONIPUATHBIC YCIOBUS JJIsi PA3BUTHS WHBECTUIIMOHHOW MOJIMTHUKHU B
Poccun B HacTosiiee Bpems. s 3TOro HYHO OCYIIECTBUTH CIEIYIOIINE MEpO-
MIPUATHUSA

1. YcunuTh poJib TOCYJapCTBa, BBHICTYIAIONIETO TapaHTOM IMpaB CyObEK-
TOB MHBECTUIIMOHHON AE€ATEIbHOCTH.

2. OO6ecneuynTs MapUTETHBIE KOHKYPEHTHBIE YCJIOBHUS i1 BCEX HMHBECTO-
POB HE3aBUCUMO OT (OPM COOCTBEHHOCTH.

3. YcTpaHnuTh B IPOTUBOPEYHS B MHBECTUIIMOHHOM 3aKOHOJIaTEILCTBE.

4. YHpocTUTh NMpoLeaypHbIC TEXHOJIOTHUH COTJIACOBAHMS IOKYMEHTOB, He-
00XOUMBIX JIJIs1 pa3pabOTKU HHBECTUIIMOHHBIX IMPOEKTOB.

5. CdopmupoBath HHOOPMATUBHO-AaHATUTUUECKHUE IEHTPHI JJISI OCYIIIECT-
BJICHUS] PEUTHUHTOBOM OIEHKH YYACTHUKOB MHBECTUIIMOHHOM JEATEIHLHOCTH.

6. Pa3puBath HHPPACTPYKTYPY HHBECTUIIMOHHOTO PHIHKA.

Korna paccmatpuBaroTcsi OT/A€/IbHBIE PETUOHBI TOCY/IapCTBA U OMpPEACICHHBIE
MpEANPUATHS, HA 00bEM BIOKCHUW MOTYT IMOBIUATH: YPOBEHb NMPUMEHEHUS MPOU3-
BOJICTBEHHBIX OCHOBHBIX (DOHJIOB M MOIIHOCTH; KOHKYPEHTOCIIOCOOHOCThH pacrmpo-
CTpaHsieMOW MPOAYKIMU; Ka4ecTBO U 3(P(HEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB,
peanu3yeMbIX OpraHU3alusIMK; PallMOHAIBHOCTH B MpOIlecce o0palleHus ¢ pecypca-
MU TIPEANPUSATUSI. YUUTHIBas JaHHBIE (PaKTOPbI, MOKHO YBEIUYUTh 00hEM WHBECTH-
MM, TOCTYNAIUX B OCHOBHOW KaIUTAJI.

JlnHamMuKa MHBECTULIMM B OCHOBHOM KamuTall B Poccum ¢ 2012 roma mo 2016
rojia mokasasa B Ta0muie 1.

B 1ensax obOecnedyeHus] CTaTUCTUYECKOW COMOCTAaBUMOCTH MoOKasaresh MHaek-
ChI (PU3UYECKOTO 00hEMa HHBECTUIIUM B OCHOBHOM KamuTall (B COMIOCTABUMBIX IICHAX )

paccuuTaH 0e3 yuerta naHHbIX o Pecnyonuke Kpeim u r. CeBactomnosto.
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Tabnuua 1 - UaBecTUIIMM B OCHOBHOU KaITATA

2012|2013 2014 [2015 |2016 | A6comor- | Temm
HO€ OTKJIO- | pOCTa
HEHHE (2016 x
(2016 ot | 2012)
2012)
WuBectuim B oc-
HOBHOMW KartuTa 8 12586.1 13902,6 20537 | 116,32

(haKTHYECKH JAECUCT- 13450,2 13897.2 | 14639,8
BOBABIIINX IIEHAX,

MIIpJ. pyoO.

Nunekcsr puznye-
CKOT0 00bEMA MHBE-

CTULIUUA B OCHOBHOU

106,8 100,8 98,51 -7,7 92,79

KanuTa (B COMoCTa- 89,9 99,1

BHMBIX I[€HAX): B

MPOIICHTaX K MPEIbI-

TyIeMy Toy

B mponenrax xk 1990 | 75,6 76,2 75,1 67,5 66,9 - -

T

Ha PUCYHKC 1 HarJiiAHO IIPCACTAaBJICH 00BeEM I/IHBeCTI/II_II/Iﬁ B OCHOBHOM Kamu-

TaJl B (1)aKTI/I‘IeCKI/I IICfICTBOBElBI.HPIX ncHax.
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PI/ICYHOK I- I/IHBCCTI/II_II/II/I B OCHOBHOM KaIluTall B (1)aKTI/I‘IeCKI/I HeﬁCTBOBaBHIHX neHax

IIpoaHanm3upyeM OTHHAMHMKY MHBECTHULIMN B OCHOBHOM Kamutan B Poccuu. B
2012 romy pocT MHBECTMLIM B OCHOBHOM KamuTad B Poccun 3aMemiuics, IpUpOCT
coctaBu Beero ymib 14,1 % nocne 20,6 % B 2011 (o nanueim cOopuuka POC-
CTAT «Poccus B muppax 2014 rona» o6weM naBectunuii 3a 2010 r. coctaBmi 9 152

TpiH. py0., a B 2011 1. - 11 036 Tpan. py06.) [1]. DT0 mpexe Bcero cBsi3aHoO C CUTYa-
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IUEH, CIOXKUBIIEHCS Ha €BPOINEUCKUX (PMHAHCOBBIX U TOBAPHO-CHIPHEBBIX PBHIHKAX.
ITo uroram 2013 romga MOXHO CII€JIaTh BBIBOJ O MOJIOKUTEIBHONW TEHAEHIIMU K PE3-
KOMY YBEJIMUYCHUIO MHBECTUIIMA B OCHOBHOW Kamutal, Ha 6,9 %. OCHOBHBIMU NpHU-
YUHAMHU YBEJIMYCHUS KAIUTAIOBIOXEHUM MOXHO CUMTATh B YBEJIWUYCHUU WHBECTH-
UH KOMIIAaHWH UHPPACTPYKTYPHOTO ceKTopa. B cTpykType MHBECTHIMII B OCHOBHOM
KamuTaJ 1Mo BUJAaM OCHOBHBIX (POH/IOB MPOU3OIILIN 3aMETHBIE U3MEHEHUS.

Ntak, "HBECTUIIMU B OCHOBHOM KanmuTal B (DaKTUYECKH JAEHCTBOBABIINX IIEHAX
no Poccuu B 2016 1. yBenuuunucs o cpaBHeHuto ¢ 2012 r. va 16,3 %. B aGcomtoT-
HOM BBIp@KEHHH 00beM MHBeCTUIIM 110 utoraM 2016 roga cocraBuin 14 tpiH. 639,8
MJIp. pyo.

Panee MuHHCTEPCTBO 3KOHOMHUYECKOTO pa3Butusa PD mporHos3upoBano, 4To
no uroram 2016 r. majieHne MHBECTULIUM B OCHOBHOM KamuTai coctaBut 3 % [2] Ilpu
3TOM TE€MIIbl UHBECTUPOBAHUSI B OCHOBHOM KaluTall B COMTOCTaBUMBIX IIeHax B 2016 r.
YBEJIMYWINCH MO CpaBHEHMIO ¢ noka3areneM 2015 roga npaktuyecku Ha 10 %. Tak,
B 2015 r. HaOM01a10Ch CHMKEHHUE KalMMTAIOBI0KeHUA Ha 9 % k 2014 1., 4yTOo OBLIO
CBSI3aHO B OCHOBHOM C MPUYMHOM MaJCHUS MOKa3aTelsl BAJIOBOTO BHYTPEHHErO MpO-
JyKTa CTPaHBI.

Taxkum oOpazom, KaTeropur MHBECTHIIMN U OaHKPOTCTBA IeJecoo0pa3Ho pac-
CMaTpuBaTh B COBOKYITHOCTH, a MPH pa3pabOTKe MOJUTHKU MPEAyNpeKIcHUs OaH-
KPOTCTBA TIPEANPHUSATUS HEOOXOJIUMO OMEPUPOBATH MHCTPYMEHTApPHUEM HHBECTHIIHU-
OHHOM KOHIIENIIMHM, YTO IO3BOJUT CBOCBPEMEHHO aHAIM3UPOBATH MOTEHIIMAIbHbBIC
PUCKH BO3HMKHOBEHHE OAHKPOTCTBA M pa3pabaThiBaTh HAa 3TOW OCHOBE COOTBETCT-

BYIOIIHEC IPAKTHYCCKHUC PCKOMCHIAIINH.
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