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Takue BOIPOCHI KaK CTPATETMUYECKOE PA3BUTHE, UHBECTUPOBAHUE OCHOBHOIO
IIPOM3BOJCTBA B KAKOU-TO CTEIIEHU OTOLLJIA Ha BTOPOM ILJIaH.

B nactosiiimii MOMEHT mepes; OONBIIMHCTBOM MPEANPUSATANA CTOUT 3ajaya
MOJAJIEPKKM CTAOMJIBHOTO TMPOM3BOJACTBA W TOMJEPKKU TeKylled QuHaHCOBOM
NEATEIIbHOCTH.

@UHAHCOBO YCTOMYMBOMY IPEANPUATHIO, XapAKTEPHBI CIEAYIOIINE OCHOBHBIE
YEPTHI:

—  BBICOKHMU YpOBEHb IJIATEKECTTIOCOOHOCTH;

—  BBICOKHMU YPOBEHb KPEIUTOCTIOCOOHOCTH;

—  BBICOKMU YpOBEHb PEHTA0EIbHOCTU (TO €CTh MPUOBLILHOCTH, KOTOpAs
oOecreynBaeT MpeAnpUsTUIO HOPMAIbHOE U YCTOMYHUBOE Pa3BUTHE);

—  BBICOKHME NTOKa3aTesy JUKBUIHOCTHU OalaHca.

YMeHblLIeHHE TeKylle (UHAHCOBOM YCTOWYMBOCTH MPEANPUATHH CBS3aHO C
ne(UUUTOM JCHEXHBIX OOOPOTHBIX CPEACTB, KOTOpHIE HEOOXOJIUMBI  JJIS
OCYILIECTBJICHUS TEKYLIEH 1€ TEIbHOCTH.

Ha cerognsmnuii 1eHp nokasarens 10 kpeauros B BBII HamHOro mensie,
yeM 3a pyoexxoM. JlaHHBIN QakT TOBOPUT O TOM, YTO OAHKOBCKHE KPEIUTHI UTPAIOT
HE3HAUUTENbHYI0 pOJb B Tpouecce QopMupoBaHUs OOOPOTHBIX  CPEICTB
MPEATIPUITHS.

YMeHbIIEHUE JIEHEeXKHBIX CpPEJICTB B CTPYKType OOOPOTHBIX aKTHBOB
KOMIIGHCUPYETCSI B  OCHOBHOM  CTaOWJIBbHBIM  YBEJIIMYEHUEM  J1€OUTOPCKOM
3aJJ0JDKEHHOCTH,  COCTaBJIAIOIICHM  CYLIECTBEHHYK) 4acTb TEKYLIMX aKTHUBOB
MIPEIIPUITUN.

HeycToliunBoe (QuHaHCOBOE IMOJIOKEHUE TOPMO3HUT MPOILIECC BOCIOJHEHHUS
NPEeANPUATANA IE€HEKHBIMU CPEJCTBAMU IO CPEACTBA MOJYYeHUs OAaHKOBCKUX CCY.
CTouT OTMETUTH, YTO OJHA W3 MPUYUH YXyAlIeHUS (PUHAHCOBOM YCTOMYMBOCTHU
NPEeANPUATUN 3aKITI0YAETCS B YXYAILIEHUH COCTOSTHUI 0O0OPOTHBIX CPE/ICTB.

XpOHUYECKH HEAOCTaTOK (PUHAHCOBBIX PECYpCOB TPUBENI K MEPEXoay

IMPONU3BOACTBCHHBIX HpeI[HpI/ISITI/Iﬁ Ha B3dUMHOC KpPCAUTOBAHHC IIOCPCIACTBOM
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BBINTUCBIBAEMBIX BEKCEJICH, KOTOPhIE BO MHOTHX CIydasX OOXOJSATCS JCIICBIIC, YeM
KpPEIUTHl KOMMEPUYECKHX OaHKOB, M POCTY B3aUMHBIX HEIIATSKCH.

B mHactosimee Bpemss HaOMOmaeTCS  YXYAIICHHE COOTHOIICHHS MEKITY
AeOUTOPCKON M KPEeTUTOPCKON 3aJ0/DKEHHOCTHIO. J[aHHOE IMOJIOKEHHE CBSI3aHO C
CYIIECTBCHHBIM COKpAIllCHHEM U pa3pylICHUEM OCHOBHBIX IPOU3BOJICTBECHHBIX
dbounoB (OIID). BceneactBue dToro HaOIIOIAaeTCsl  YMEHbBIIEHHE OOBHEMOB
MPOU3BOJCTBA, COMPOBOXKIAIOIIEECS COKpAIIEHHEM COOCTBEHHBIX HCTOYHUKOB
(bvHaHCHPOBaHUS MTPOU3BOJICTBA.

[Tpou3BOACTBEHHBIM MPOIIECC B COKPAIIEHHBIX MacmTabax (B OCHOBHOM 3a
CUeT 3aeMHBIX CPEACTB) OOYCIABIMBACT YBEIMUEHHUE 3aTpaT MO OOCITYKHBaHHUIO
70Jira, KOTOPBIH oOpa3yeTcss Npu OaHKOBCKOM KpEIWTOBAaHWU. B CBA3M C 3TUM
MO>XHO TOBOPHUT O CYIIICCTBEHHBIX HApPYIICHUSAX B (DMHAHCOBOW CHCTEME, KOTOpas
00CITy)KHBAET MPOIIECCHI BOCITPOU3BOACTBA HA TIPEIANPUATHH.

[ToBbilIeHWE XO3SMCTBEHHOW AaKTUBHOCTH BO3MOXHO 3a CYET IIPHTOKA
BHCITHUX WHBECTHUIIMHA, B TOM 4ucie U3 Oromkera. OTHAKO B CBSA3HM C HEYIAYHBIMHU
MOTIBITKAMHU TTPaBUTEIBCTBA HOPMAJIU3UPOBATH MPOIECC OpPTraHU3AMUHN JOXOJTHOU
JacTh Orokera (UHAHCUPOBAHUE OKOHOMHUYECKHUX IIPOTPaMM CO CTOPOHBI
roCy/IapCTBa MPAKTHUYESCKH MUHUMHU3HPOBAHO.

OCHOBHYIO YacTh IPOU3BOJCTBEHHBIX KAIUTAJIOBIOKCHUH COCTaBIISIOT
BHYTPCHHHE CPEACTBA TNPCINPHUATHSA, B TEPBYI0 OUYEpPEeab OSTO aMOPTHU3AIIHS.
Broxxenust cOepekeHHId B OCHOBHOW UM OOOPOTHBIM KamHUTal IOI-TIPSKHEMY
OCTAlOTCSI Ha OYCHb HHM3KOM ypoBHE. Ha ceromHsmHui J¢Hb B 3KOHOMHUKY HE
WHBECTUPYETCS] BECcOMas dYacTh BHYTPCHHUX cOepekeHM. PemeHne ykasaHHOU
MpoOJIeMBI  SBISICTCS  YCIIOBUEM TOHMDKCHHUS CTaBKHM MPOIEHTA IO  CCylaM
MPEANPUATHSIM PEaTbHOTO CEKTOpPA U MPUTOKA KaluTala B IPOU3BOJICTBO.

PaccMoTpenHbIe TPOOIEMbI XapaKTePHBI JJIs OOJIBIIMHCTBA MPEANPHITHI. ITO
CBS3aHO C TIOCTKPU3HUCHBIM TIEPHOJOM, KOTOPBIH IPEOJIOJICBACTCS TOCYAapCTBOM
3aMeIJICHHBIMU TeMIIaMHU.

Jlist moBbIeHUsT (UHAHCOBOM YCTOWYMBOCTH TPEANPHUATHS HEOOXOIUMO

BHCAPCHUA HCKOTOPBIX MepOHpI/ISITI/Iﬁ B XO351MCTBEHHBIM mponecc.
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B nepByto odepensb 310 kacaercs OanaHca MKy COOCTBEHHBIMU U 3a€MHBIMU
cpeactBamu. Jlig pemieHusl MpoOJIeMbl, CBA3aHHON ¢ OajJaHCOM COOCTBEHHBIX M
3a€MHBIX CPEJICTB, CIEAYET PACCUUTHIBATH YCJIOBHUS (DMHAHCOBOI'O PaBHOBECHS, MO
CpelICTBaM KOTOPBIX CO3AaeTcsi HopMaTHBHas Oa3a uisi (MHAHCOBOM YCTOMYMBOCTHU
NPEeANpUsATAS W ero ImjaTexecnocoOHocTu. JlaHHBbIE YCIOBUS paBHOBECHUS HE
MO3BOJISIT TPEANPUSATUIO YBEJIWYMBATH 3a€MHBIE CpPEICTBA M HEPALUOHAIBHO
MPUMEHSTh pPaHee HAKOTJIEHHbIE OCHOBHBIE CPE/ICTBA.

Kpome 3TOoro paBHOBecHE HAJIOXKUT HEKOTOpPHIE OTpaHUYEHUS Ha paszMep
00s3aTeNbCTB  MpEeANnpuATHs  mepen  OrojkeToMmM, OaHKaMH, HWHBECTOPAMH,
KpeauTopamMu Hu paboTHukamu. llpennpusituio HeoOXOIMMO BCErjaa ClenoBaTh
JaHHOMY PaBHOBECHIO, €CJIM OHO XOYET IOCTUYb (PUHAHCOBOM YCTOMUYHMBOCTH.

st pemieHust npoOiemMbl o0ecreyeHus: He0OXOAMMOTo yYpOBHS (PMHAHCOBOM
YCTOMYMBOCTH B HACTOAIEE BpEeMs KpaiiHe Ba)KHa aKTHUBHAs MOJJEP>KKa CO CTOPOHBI
rocyaapcTsa. B 60abIIMHCTBE CBOEM 3a CUET pa3pabOTKU U BHEAPEHUS MPOrPaMM 10
JBIOTHOMY KpeAUTOBaHUIO. B mepByio ouepenb B MoJ0O0HON MOAAEPKKE HYKIAIOTCS
NPEeANpUsATHsS MaJloro Ou3Heca, KOTOphIE CTPaJaloT OT HEJO0CTaTKa COOCTBEHHBIX

CPE/CTB.
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