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EXPECTED TENDENCIES OF FORMATION OF OPTIMUM STRUCTURE

OF THE CAPITAL OF CORPORATION

Summary: in article topical issues of forecasting of structure of the capital of
the concrete enterprise are raised. Features of development of dynamics of separate
elements of the capital are investigated. In article materials of publications in
periodicals on this perspective and financial statements are used.

Keywords: finance, capital, equity, loan capital.

JIJisl OLIEHKW NepPCHeKTUB (POPMUPOBAHUSL ONTUMAIIBHON CTPYKTYphI Kamnurtaja
KOpPIIOpAIlMK MPOBEIEM INPOTrHO3 MO OTAEIbHBIM J3JEMEHTaM KaluTaja B LENsIX
MCCIIEIOBAHUS BO3MOKHOCTEN Pa3BUTHUA TaHHOW opranuzanui [1, 2].

CHauana paccMoTpuM coOcTBeHHBIH Kanmutan kopropauun - OAO «Kypckas
ntunedadpuka» (puc.l).

CoOCTBEHHEIII KallllTall, TEIC. PYyO
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Pucynoxk 1. [IporunozupoBanue nokasarenein cooctseHHoro kanurtaia OAO
«Kypcxkas nturiedadbpurka
Ha ocHoBaHmM MporHo3a W3 pUCyHKa | MOXXHO OTMETHTH, YTO 1O MPOTHO3Y
coOcTBeHHBIN KamuTana B 2018 romy HECKOIBKO BBIPACTET M COCTaBUT BCE PAaBHO
oTpuuaTenbHyto BenuuuHy (-155872 ThIC. py0.). OTpulaTenbHOE 3HAYEHUE

cobcTBeHHOrO KanuTtana — HeraTuBHO 1t OAO «Kypckas nruniedadpukay.
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B wmemom, wu coctossnue cobctBeHHoro kamutanma OAO  «Kypckas
ntunedadbprka» ¥ MPOTHO3 MO HEMY JOKa3bIBAIOT, YTO y MPEANPHUSATHS HUMEIOTCS
mpoOJsieMbl B 00JlacT ero (OpMUPOBaHUS MO MPUYMHE HAIUYUs YOBITKOB, TO €CTh
HY’)KHO B paMkax (OpMHUPOBAHUS ONTHUMAJILHON CTPYKTYphl KamuTajia YIPaBIATh
MOJIMTUKON (DOPMUPOBaHUS TIPUOBLITH.

[IpoBenem mporHo3 mo goiarocpouyHomy 3zaemHoMy kamutany OAO «Kypckas

ntunedadpuka» (puc.2).

JOMro cpouHEI 2aeMHBIIT KaIllITal, TEIC. pyO
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Pucynok 2. [Iporao3upoBanue nmokaszaTeneid JOATOCPOTHOTO 3aEMHOTO
kanutana OAO «Kypckas ntunedadbpukar
Ha ocHOBaHMUW MpoOTrHO3a W3 PUCYHKA 2 MPEANOaraercs, 4To JOJTOCPOUHBIN
3aemublid kKanutan OAO «Kypckas ntunedadpuka» OyaeT cokpamarbess U COCTaBUT
Ha koHen 2018 roma 285556 Thic. pyO., 4TO HEOJArONMPHUATHO AJII KOPHOPALUH,
MOCKOJIBKY COKpallleHHe IaHHOW KaTeropuu 00S3aTeNbCTB CBS3aHO C TaJCHHUEM
(GUHAHCOBOH YCTOWYMBOCTH KOPIOPAIUH B JOJITOCPOYHON MEPCIIEKTHBE U MPUBOIUT
K YIOPO’KaHMIO [IEHBI KanuTajia B OyayIIieMm.
Jlamee paccMOTpUM MPOTHO3 MO KPAaTKOCPOYHOMY 3a€MHOMY KallUTaly |
C/IeTIaeM BBIBOJIBI.
CornacHo pe3ynbTaTam MPOTHO3a KPATKOCPOUHBIM 3aeMHbIM kKamutan OAO
«Kypckas ntuniepadbprka» OyaeT COKpaiiaTbCs, TO €CTh M0 JaHHOW KaTEroOpuM IS
NPEINPHUITHS BO3MOXKHO COKpAIICHNE U YIOPOKaHUE UCTOYHUKOB (DMHAHCUPOBAHHUS,

qTo He6JIaFOHpI/I$ITHO IJIA TIPS A PUATHA.
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KpaTko cpOUHEIIT 2a€MHEIIT KaIlllTaml, ThIC. pyO
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Pucynoxk 3. [IpornozupoBanue nokasaresieil KpaTKOCPOYHOI'O 3a€MHOTO
kanutana OAO «Kypckas ntunedadbpukar

CTOUT OTMETUTD, YTO JaHHAs TEHACHILMS HE YUMTHIBAET CKOJIb-JIHOO BaXKHOTO
BIUSIHUS W BO3JEHUCTBUSA YOPABIAIONIMX (PAKTOPOB, MOSTOMY MOKHO TOBOPHUT O
BO3MOXHOCTH TaKOr0 W3MEHEHMs MPU COXPAHEHHM CYIIECTBYIOIIMX TEHICHLUUN B
ADKOHOMUKE U yHPABJIEHUU Kopriopanuen [3].

ConoctraBum (axtuyeckue nanubie 3a 2017 rog u MpOrHO3HBIE JaHHBIE MO
kanuTany 3a 2018 rog B Tabmure 1.
Tabmuma 1 — Jlumamuka mnporHo3Hod BenuuumHbl Kanutaia OAO  «Kypckas

ntunedadpuka» B 2018 roay

2018 r. N3menenue

[Tokazarenb 2017 1. (mporuo3) +/- %
CoOCTBEHHBIM KaluTall, ThIC. PYO. 171908 -155872 16036 | 90,67
J1oAroCpOYHBIN 3a€MHBIM KamuTaj, ThIC. 106,5
pyo. 267951 285556 17605 7
KpatkocpouHbIii 3a€MHBIN KaruTal, ThIC. -
pyo. 587684 526131 61553 | 89,53
Wtoro xanurai, TeiC pyo. 683727 655815 27912 | 95,92

Ha ocHoBaHum pe3ynbTaToOB M3 J@HHOM TaOJMIBI MOXHO OTMETUTh, YTO
corjacHo NporHo3HsiM 3HadeHusiM kanurtaiga OAO «Kypckas nrunedadbpukar

MIPOU30UIET COKpAILIEHHE 3a MEPUOJ €ro BEIMUMHBI TOUTH Ha 28 MIIH. pyoO.
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Hcrounukamu cokpamieHuss OyAyT SBISTHCS MPEkKIE BCETO KPATKOCPOUHBIC
3a€MHbBI€ CPEACTBA MPEATPUATHS.

ComnoctaBuM UMEIOLIYIOCA CTPYKTYpy Kamutaia 3a 2017 rog ¥ mpOTrHO3HYIO
cTpykTypy 3a 2018 rox (puc.4).
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Pucynok 4.®@akTuyeckas u mporuo3Has cTpykrypa kanutaina OAO «Kypckas
ntunedadpukar»

N3 pucynka 4 MOXKHO OTMETUTB, YTO MPOTHO3HAsA CTPYKTypa kanutaima OAO
«Kypckas nrunedabpuka» OTHOCUTENBHO JaKe YIy4YIIAeTCs [0 MIPUYHUHE
OKMJAEMOT0  COKpAILlEHUS KPATKOCPOUHBIX 00s3aTENbCTB M OTPHUIATEIbHON
BEJIMYMHBI COOCTBEHHOT0O KaluTaia, TEM HEe MEHee, oA00Has MPOTHO3HAsI CTPYKTYpa
Kamnuraja He MOXET ObITh OXapaKTepU30BaHA KakK JOMYCTUMAas JJig KOPHOpPALHMHU U
TpeOyeTcss MPUMEHHUTh KOMIUJIEKC MEpPONpHUATHIl M0 (HOPMUPOBAHUIO ONTUMATBHOM
CTPYKTYpBbI KaluTana B YaCTH Pa3JIUYHBIX €r0 JIEMEHTOB.

Paccmorpum mporHo3 mno ¢uHaHcoBbIM pesyiabTraTaM OAO  «Kypckas
ntunedadpuka», MOCKOJIbKY HMEHHO OTPUUATEIbHBIM (UHAHCOBBIM pe3yibTat
bopMHpYET HEraTHUBHYIO CTPYKTYpY KamuTalda B 4YacTH OTPHUIATENIbHBIX 3HAYEHUN

MMEHHOT0 COOCTBEHHOTO KamuTaja Kopropanuu (puc.S).
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[IpuOkIIE, TEIC. PYVO
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Pucynok 5. [IpornosupoBanue nokazareneit npudsuim OAO «Kypckas
ntunedadpukar»
U3 pucynka 5 ormeruM, uto OAO «Kypckas nrunedadbpukay npu coxpaHeHUU
CYLIECTBYIOLIMX TEHACHIIMN Oy/leT HapaluBaTh CBOM YOBITKH, YTO HEOIAronpusiTHO,
TO €CTh CJIElyeT IPUMEHUTh METOJIbI HE TOJILKO M3MEHEHHUS CTPYKTYpbI KaluTaa, HO

U yrpaBiieHus: GopMUpoBaHHEM NPUOBLIA KOPIOPALIUH.
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